INDIA SOLOMON HOLDINGS LIMITED

{Formerly known as Solomon Holdings Private Limited consequent upon its
Mame Change and Conversionas well as Merger of India Stuffyarn Limited)
Regd. Off: Room Mo.401, 3198/15, Sangatrashan, Paharganj, New Delhi-110055
Email Id: secretarialmanager@gmail.com, Contact No: 8920674883
CIN: U65993DL2000PLC104410, Website: www.indiasolomon.in

Date: 01 May, 2024

To,

The Manager- Compliance Department
Metropolitan Stock Exchange of India Limited
205{A), 2nd Floor, Piramal Agastva Corporate Park
Kamani Junction, LBS Road, Kurla (West)
AMumbai-400070

SYMBOL: INDIA SOLOMON HOLDING LTD - ISIN - INEOOWTO01013

Subject:Submission of Audited financial results of India Solomon Holding Ltd for the quarter
and vear ended March 31. 2024 and the Independent Auditors Report thereon.

Diear Sir'Madam,

Pursuant to Regulation 33 read with Schedule IT to the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose hereto, for vour information and record:

1. The audited financial results of India Solomon Holding Ltd (“the Company™) for the quarter and
vear ended March 31, 2024, duly approved by the Board of Directors of the Company at its
meeting held todav, 1e. on 01T May, 2024 (which commenced at 2:35 PM. and concluded at
05:45PM).

2. Independent Auditors Report dated (1% May, 2024 1ssued by the Statutory Auditors of the
Company, Messer's Aggarwal Meeshu & Associates, on the aforesaid financial results of the
Company for the quarter and vear ended March 31, 2024, which was dulv placed before the
Board at the aforesaid meeting.

You are requested to take the above on vour records and acknowledge the same.

For & on the behalf of Board of Directors of
INDIA SOLOMON HOLDING LINOITED

PANKATSAXENA
(Managing Director)
DIN: 081623590

Encl: As Above
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INDIA SOLOMON HOLDINGS LIMITED

CIN: UG5993DL2000PLC104410

Email Id: secretarialmanagenf@gmail.com

Ended on 31st march 2024

Statement of Audited Standalone Cash Flows for Quarter & Financial year

Regd. Off: RDOM ND.401, 3198/15, SANGTARASHAN PAHARGAN., Central Delhi, NEW DELHI, Delhi, India, 110055
Corp Off: Office No. 47/18, Metro Station Rajendra Place New Delhi, New Delhi, Delhi, India, 110080

" in Lacs

Particulars

01.01.2024
31.03.2024

01.04.2023
31.03.2024

Cash flows from operating activities

Profit before taxation

Adjustmants for

Depreciation

Provision for income tax

Deferad tax

Working capital changes:

(Increase)  Decrease in trade and other receivablas
Increase / (Decrease) in trade payables
Valuation of Investment by way of association
Cash generated from operations
Increaseidecrease in Current Assels

Interest paid

[ax pasd

Dividends paid

Audited

0.723

0.059

4777
(0.B53)

iﬁ-éﬂﬂi

436.535
0.059
(52.350)
1.760

{E‘Eﬂ-g'ﬁﬂ.'r

Met cash from uperlling activities

(u.:;m;p

{EBU.E;EE}

Cash flows from investing activities
Purchase of property, plant and equipment
Purchase/ Sale of shares

599.578

Met cash used in inmtin] activities

598.978

Cash flows from financing activities

Loans & Advances Given/Received
Purchase/ Sale of Investment
Repayment of Car Loan

Proceeds from long-term borrowings
Dividends paid

Net cash used in financing activities

MNet increase in cash and cash equivalents

{0.401)

{U.Q-TE]

Cash and cash equivalents at beginning of period

1.753

2.329

Cash and cash equivalents at end of period

1.351

1.351

For and on behalf of board of dlreciurs of

INpIA FQJTOMDHHEJPIFFF eI PreD

PANKAY saxedeorised Signatory
(MANAGING DIRECTOR)
DIN: 08162590

Date: 01.05.2024
Place: New Delhi




AGGARWAL MEESHU & ASSOCIATES

f CHARTERED ACCOOUNTANTS
57898, Bhartivi Colony

.. Mew Wlundic Vuza Tarnapar

\ L.P=251001

Muabile: (7065214245
arwall g pmail.com

meslhioa

INDEPENDENT AUDITORS’ REPORT

To
The Members of INDIA SOLOMON HOLDINGS LIMITED
Report on the audit of the financial statements

Opinion

I have audited the accompanying financial statements of INDIA SOLOMON HOLDINGS
LIMITED (“the Company™), which comprise the balance sheet as at March 31, 2024, and the
Statement of Profit and Loss and statement of cash inflows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “Standalone Financial Statements").

In my opinion and to the best of my information and according to the explanations given to me, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, subject to, the state of affairs of the Company as at March 31, 2024, its
profit and loss for the year ended and cash flows for the year ended on that date.

Basis for opinion

I conducted my audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013, My responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of my report. | am
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to my audit of the
financial statements under the provisions of the Act and the rules there under. and | have fulfilled my
other ethical responsibilities in accordance with these requirements and the code of ethics.

I believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
audit opinion on the Standalone Financial Statements.

Emphasis Of Matter
We draw your arenf shgial no. 11 Note, which describes the impact of Pandemic (Covid-19) on
financial posi gny. Our opinion is not modified in respect of this marter.

ACC No SUTDO 17138708 HESC LI CODONG3 |

Hank Name: HDPF AR ASector 26, Noda



Key audit matters

Key audit matters are those matters that, in my professional judgment, were of most significance in
my audit of the financial statements of the current period. These matters were addressed in the context
of my audit of the financial statements as a whole, and in forming my opinion thereon, and I do not
provide a separate opinion on these matters.

Reporting of key audit matiers as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible fur the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board's Report, Business Responsibility Report but does not include the financial statements and my
auditor’s report thereon.

My opinion on the financial statements does not cover the other information and | do not express any
form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of my audit or
otherwise appears to be materially misstated.

If; based on the work | have performed, | conclude that there is no material misstatement of this other
information; i am required to report that fact.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or




Auditor’s responsibilities for the audit of the financial statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, i exercise professional judgment and maintain
professional skepticism throughout the audit. I also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audi procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, i am
also responsible for expressing my opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If I conclude that a material uncertainty exists, I am required to draw attention in my auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion, My conclusions are based on the audit evidence obtained up to the date of my auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial staternents, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that i identify during my audit.

[ also provide those charged with govemnance with a statement that 1 have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may_reasonably be thought to bear on my independence, and where applicable,
related safeguard§ $rom e,

atters communicated with those charged with governance, i determine




those matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. I describe these matters in my auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, i determine that a matter should not be communicated in my report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable to the Company since

(a) It is not a subsidiary or holding company of a public company;

(b) Its total borrowings from banks and financial institutions are not more than Rs.l Crores at any
time during the year; and

(c) Its tumover for the year is not more than Rs.10 Crores during the year.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, i give
in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, 10 the
extent applicable.

As required by Section 143(3) of the Act, i report that:

(a) I have sought and obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purposes of my audit;

(b) In my opinion, proper books of account as required by law have been kept by the Company so far
as it appears from my examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash inflow statement dealt with by
this report are in agreement with the books of account;

(d) In my opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014:

(¢) On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the board of directors, none of the directors is disqualified as on March 31 , 2024 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company's turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any lime during the year is less than Rs.25
Crores, the Company is exempted from getting an audit opinion with respect (o the adequacy of the
internal financial controls over financial reporting of the company and the operating effectiveness of
such controls vide podfigation dated June 13, 2017; and




With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in *Annexure
B". My report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting;

() With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my
information and according to the explanations given to me;

a. The Company pending litigations which would impact its financial position; (Refer to Note No-
14 of Notes to Accounts).

b. The Company did not have any long-term contracts including derivative contracts for which there
were any malerial foreseeable losses; and

¢. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

QUALIFICATION

1. As per MCA notification Company needs to maintain compulsory Audi trail in accounting
software from 1% April 2023, while company has not used audit trail software.

2. TDS on payment made to chairman of Monitoring Committee was not deducted and provision
also not made,

3. Company was dealing in F&O, while has not booked sales & purchase separately, only
booked Profit /loss on the basis of Credit note issued by Broker.

For AGGARWAL MEESHU & ASSOCIATES
(Chartered Accountants)
Firm R ign No.: 021811C

(Proprietor)
Membership No.: 422374

UDIN: 24422214 BKEIRLIIZE
Place: New Delhi

Date: 01.05.2024



Annexure “A” to the Independent Auditor's Report

(Referred to in paragraph 1 under "Report on other legal and regulatory requirements’ section of my
report to the members of INDIA SOLOMON HOLDINGS LIMITED (of even date)

In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets of the Company were physically verified in full by the management during
the year. According to the information and explanations given to me and as examined by
me, no material discrepancies were noticed on such verification.

(¢) The Company has a program of verification to cover all the items of fixed assets in a phased
manner over a period of three years, which, in my opinion, is reasonable having regard to
the size of the Company and the nature of its assets. However, no physical verification has
been carried on by the management during the year, Accordingly, T was unable to comment
on whether any material discrepancies were noticed on such verification and whether they
are properly dealt with in the financial statements,

(d) According to the information and explanations given to me, the records examined by me, i
report that the Company does not hold any freehold, are held in the name of the Company
as at the balance sheet date. In respect of immovable properties of land and building that
have been taken on lease and disclosed as fixed assets in the financial statements, the lease
agreements are in the name of the Company.

The inventory has been physically verified by the management during the year. In my opinion,
the frequency of such verification is reasonable. According to the information and explanations
given to me and as examined by me, no material discrepancies were noticed on such verification.

According to information and explanation given 1o me, the company has granted any loan, secured
or unsecured 1o companies, firms, limited liability partnerships or other parties covered in the
register required under section 189 of the Companies Act, 2013..

Lihse i DML ]

ied with the provision of section 185 & 186 in respect of loans,

investments¢/ g
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10.

1.

In my opinion and according to the information and explanations given to me, the company has
not accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly
paragraph 3 (vi) of the order is not applicable.

In respect of statutory dues:

(a) According to the information and explanations given to me and on the basis of my
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues have been generally
regularly deposited during the year by the company with the appropriate authorities.

According to the information and explanations given to me, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues were in arrears as at March 31, 2024 for a period of more than six
months from the date they became payable

(b) According to the information and explanations given to me and the records of the company
examined by me, there are no dues of income-tax, sales- tax, service tax, goods and service
tax, duty of customs, duty of excise and value added tax which have not been deposited on
account of any dispute.

In my opinion and according to the information and explanations given to me, the company has
no outstanding dues to any financial institutions or banks or any government or any debenture
holders during the year. Accordingly, paragraph 3 (viii) of the order is not applicable,

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year. Accordingly,
paragraph 3 (ix) of the order is not applicable.

To the best of my knowledge and according to the information and explanations given to me, no
fraud by the Company or no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

In our opinion and according to the information and Explanation given to us company has pays
or provides managariabremuneration in accordance with the requisite approval mandated by the
& iad with Schedule V to the Companies Act,




13.

14

15

16

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not
applicable to the Company.

According to the information and explanations given to me and based on my examination of the
records of the company, transactions with the related parties are in compliance with section 177
and 188 of the Act. Where applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations given to me and based on my examination of the
records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3(xiv) of the order is not applicable.

According to the information and explanations given to me and based on my examination of the
records of the company, the company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable.

According to the information and explanations given to us and as per the provision of section 45-
IA of the Reserve Bank of India Act 1934, the company is registered as NBFC dated
10.12.1998,Reg. Certificate No:B-14.01414

For AGGARWAL MEESHU & ASSOCIATES
(Chartered Accountants)

(Proprietor)

pation No.: 021811C

Membership No.: 422374

Place:
Date:

New Delhi
01.05.2024



Annexure “B” to the Independent Auditor's Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of
our report to the Members of INDIA SOLOMON HOLDINGS LIMITED (of even date) Report on
the internal financial controls over financial reporting under clause (i) of sub — section 3 of section
143 of the Companies Act, 2013 (“the Act”)

I have audited the internal financial controls over financial reporting of INDIA SOLOMON
HOLDINGS LIMITED (“the Company™) as at March 3 1, 2024, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

My responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on my audit. I conducted my audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the standards on auditing prescribed under Section
143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those standards and the guidance note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting were established and maintained and if such controls operated
effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. My audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement in the financial statements, whether due to fraud or error.

I believe that the audit gvidence i have obtained is sufficient and appropriate to provide a basis for
my audit opinic "uhﬁu (ppany’s internal financial control system over financial reporting,




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (1i) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and dircctors of the company;
and (iii) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management of override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

[n my opinion and according to the information and explanations given to me, the Company has, in
all material respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2024,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For AGGARWAL MEESHU & ASSOCIATES
(Chartered Accountants)
Fil'l'll e _',-'-~ I r' [ Nﬂ.l HZIEIIC

(Proprietor)
Membership No.: 422374
Place: New Delhi

Date: 01.05.2024
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For and on behalf of board of of
INDIA SOLOMON HOLDINGS LIM

For INDIA SCLOMEN HOLDINGS LIMITED

[Managing Direstord (520 Signatoy Jactor

Date: 01.05.2024
Place: New Delhi
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" In Lacs

Particulars

01.01.2024
31.03.2024

01.04.2023
31.03.2024

Cash Mlows from operating activities

Profit before taxation

Adjusiments for

Depraciation

Provision for income tax

Defered tax

Working capital changes:

(Increase) | Decrease in frade and other receivables
Increase / (Decreasa) in trade payables
Waluation of Investmant by way of association
Cash generated from operations
Increase/decrease in Cument Assets

Interest paid

tax paid

Dividends paid

Audited

Audited

0.723

0.059

4777
(0.653)

(5.298)

436.535

0.059

(52.350)
1.760

(986.978)

Net cash from operating activities

(0.392)

{600.974)

Cash flows from investing activities
Purchase of property. plant and equipment
|Purchase/ Sale of shares

(1,682 130)

{1.082.140)

Met cash used in investing activities

{1,682 130}

(1,082,140}

Cash flows from ﬂhilh‘:iﬂi activities

Loans & Advances Given/Received
Share in Associate Company
Purchase/ Saia of Invastment
Repayment of Car Loan

Bank OD Account

Proceeds from long-term borrowings
Dividands paid

1,682.130

1682130

Met cash used in ﬁl’ll-l'll:il-'li activities

1,682,130

Met increase in cash and cash equivalents

(0.392)

Cash and cash equivalents at beginning of period

1.763

Cash and cash eguivalents at end of period

1.351

4

For and on behalf of board of directors of
INDIA SOLOMON H'Dlml"ﬁi .ITI.M]TEH;,,-,_:]
r:,n.- "'_'. _.-:'I - 1_.'~.-|'_1_'._Z | =

PANKAJ SAXENA | 1sed sl
(MANAGING DIRECTOR)
DIN: 08162550

Date: 01.05.2024
Place: New Delhl
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
India Solomon Holdings Limited

Report on the Audit of Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated Consolidated Financial statements of INDIA SOLOMON
HOLDINGS LIMITED ("the company”), which comprise the consolidated Balance Sheet as at 31 March
2024, the consolidated statement of Profit and Loss for the year then ended and the statement of
consolidated Cash Flow for the year then ended along with notes to the Conselidated Financial statements
including a summary of significant accounting policies and ather explanatory information (hereinafter
referred to as “the Consolidated Financial statements”),

In our opinion and 1o the best of our information and according to the explanations given to us, the
aforesaid Consclidated Financial statements give the information required by the Companies Act, 2013
{"the Act”} in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the company as at 31 March 2024 and its
profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of Consolidated Financial statements in accordance with the Standards on
Auditing (*SAs”) specified under section 143(10) of the Companies Act, 2013. Qur responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Consalidated
Financial Statements section of our report. We are independent of the company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the Consclidated Financial statements under the provisicns
of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our cther ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion

Key Audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Consolidated Financial statements of the current period. These matters were addressed in the
context of our audit of the Consolidated Financial statements as a whole, and in forming our ocpinion
thereon, and we do not provide a separate opinion on these matters.

Reporting of 8'gs per SA7D1, Key Audit Mattars are not applicable to the Company as it is
an unlisted ¢ :
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Information Other than the Consolidated Financial Statements and Auditor's Report Thereon

The company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Management Discussion and Analysis, Director's
Report including annexure to Director's Report included in the annual report of the company, but does not
include the Consolidated Financial statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the other
infermation Is materially inconsistent with the Consolidated Financial statements or our knowledge
obtained during the course of audit, or otherwise appears to be matenially misstated.

If, based on work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report the fact. We have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Consolidated Financial
Statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Consolidated Financial statements that give a true and fair view of the
Consolidated Financial position and Consolidated Financial performance and cash flows of the company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal Financial contrals , that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated Financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Consolidated Financial statements, management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so,

The Board of Directars are also responsible for overseeing the company’s Consolidated Financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

sinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit £Q { rcrordance with SAs will always detect a material misstatement whien it exists.




Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated Financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consclidated Financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit évidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstaternent resulting from fraud is higher than for one resulting from error,
as fraud may invalve collusion. forgery. intentional omissions, misrepresentations, ar the override of
internal cantrol.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are apprapriate in the circumstances. Under section 143({3){i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal Financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basls of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. |f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures In the Consolidated Financizl statements or, if such disclosures are
inadequate, to modify our opinion, Qur conclusions are based on the audit evidence cbtained up to the
date of our auditor's report. However, future events or conditions may cause the company Lo cease 1o
continue as a going concermn.

e Evaluate the overall presentation, structure and content of the Consolidated Financial statements,
including the disclosures, and whether the Consolidated Financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstaterments in the Consolidated Financial statements that, individually
or in aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of the
Consolidated Financial statements may be influenced. We consider quantitative materiality and qualizative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Consolidated Financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in internal
contral that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may-T@sspakly be thought to bear on our independence, and where applicable, related




From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated Financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be commu nicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such eommunication.

Report an Other Legal and Regulatory Requirements

1. The reguirement of the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, is not applicable to the
tonsolidated financial statements.

2. As required by Section 143(3) of the ACt, we report that:

{al We have sought and obtained all the infarmation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(bl In our opinion, proper books of account as required by law have been kept by the company so far
as it appears from our examination of those books.

(¢} The Consolidated Balance Shest and the Consolidated Statement of Profit and Losc and
Consolidated Cash Flow statement dealt with by this Report are in agreement with the books of
account.

{d) In our opinion, the aforesaid Consolidated Financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31 March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2024 from being appointed as a director in terms of Section 164 {2] of the Act,

(f] With respect to the adequacy of the internal Financial controls over Consolidated Financial
reporting of the company and the operating effectiveness of such control, refer to our separate
report in Annexure A, Our report expresses an unmodified cpinion on the adequacy and operating
effectiveness of the Company's internal financial controls over Consolidated Financial reparting,

(8] With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the best
of our information and according to the explanations given to us:

I. The Company dees not have any pending litigation, hence no impact has been considered far
disclosure.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were afefemitddig Mareseeable losses;




lii. There has been no amount required to be transfer 10 the Investor Education and Protection
Fund by the company.

QUALIFICATION

1. As per MCA notification Company needs to maintain compulsory Audit trail in accounting
software from 1* April 2023, while company has not used audit trail software.
2. TDS on payment made to chairman of Monitoring Committee was not deducted and provision

also not made.
3. Company was dealing in F&O, while has not booked sales & purchase separately, only booked
Profit /loss on the basis of Credit note issued by Broker.

For Aggarwal Meeshu B Associates
Chartered Acco

M. No. : 422374

Place: New Delhl

Date; 01/05/2024

UDIN: 2442223 4BKEIRM T3S



Annexure A to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 {'the Act”)

We have audited the internal financial controls over Consolidated Financial reporting of INDIA SOLOMON
HOLDINGS LIMITED as of 31 March 2024 in conjunction with our audit of the Consolidated Financial
statements of the Company for the year ended on that date.

Management’s Responsibility for the Consolidated Financial Statements

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over Consolidated Financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Consclidated Financial Reporting issued by the Institute of Chartered Accountants
of India {"ICAI*). These responsibilities include the design, implementation and maintenance of adeguate
internal Financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable Consolidated Financial information, as required under the Companies Act, 2013

Auditors' Responsibility

Our responsibility |s to express an opinion on the Company's internal financial controls over Consolidated
Financizl reporting based on our audit, We conducted our audit in accordance with the Guidance Note on
Audit of Intarnal Financial controls Over Consolidated Financial Reporting (the "Guidance Note®) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal Financial controls, both applicable to
an audit of Internal Financial contrals and, both issued by the Institute of Chartered Accountants of India.
Those Standards and Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
Consolidated Financial reporting was established and maintained and if such centrols operated effectively
in all material respects.

Our audit invalves perfarming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over Consolidated Financial reporting and their operating effectiveness. Our
audit of internal financial controls over Consclidated Financial reporting included obtaining an
understanding of internal financial controls over Consolidated Financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
centrol based en the assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the Consolidated Financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for




Meaning of internal Financial controls over Consolidated Financial Reporting

A company's internal Consclidated Financial control over Consolidated Financial reporting is a process
designed to provide reasonable assurance regarding the reliability of Consolidated Financial reporting and
the preparation of Consolidated Financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal Consolidated Financial control over Consolidated
Financial reporting includes those policies and procedures that (1) pertain to the maintenance of record
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company (2) provide reasonable assurance that transaction are recorded as necessary to permit
preparation of Consolidated Financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorization of management and Directors of the company and (3] provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
asset that could have a2 material effect on the Consclidated Financial statement.

Inherent limitation of internal Consolidated Financial control over Consolidated Financial reporting

Because of the inherent limitations of internal Financial contrels over Consolidated Financial reporting,
including the possibility of collusion or improper management override of control, material misstatements
due to error or fraud may occur and not to be detected. Also, projections of any evaluation of the internal
financial controls over Consolidated Financial reporting to future periods are subject to the risk that the
internal Consclidated Financial control over Consclidated Financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriarate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal Financial controls system
over Consolidated Financial reporting and such internal Financial controls over Consolidated Financial
reporting were operating effectively as at 31 March, 2024, based on the Internal control over Consclicated
Financlal reporting criteria established by the Company considering the essential compenents of internal
control stated in the Guidance Note on Audit of Internal Financial controls Over Consolidated Financial
Reporting issued by the Institute of Chartered Accountants of Indiz.

For Aggarwal Meeshu & Associates
Chartered Accountants

M. Mo.: 422374
Place: New Delhi
Date: 01/05/2024



